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European Business Community calls for more deregulation in Japan

BC-lapun-Regulation
Europoan Business Communily elis for more deregulation in Japan

TOEYO, Nov. 13 (Xinhug) — The European Business Community {EBC}
in Japan oa Thursday called oo the Japanese government to improve
the investment climate through drastic deregulation in & bid 1o
doublc the foreign dircct investiment in five years.

In releasing an EBC report on the Japanese husiness environment
for 2003, BB Vies Chaitman Duco Delgorge said that Japan risks
falling considerably hehind its Asten neighbors iCil fails @
take decistve action o lure foreign investment e the country.

Delgorge said that Japanese Prime Minister Janichire Eoimmfs
stroctural reform programs, such as the creation of special
deregnlation sones, have dune linde to address many of the
oulstanding issues foreign firms fisce in doing business in Japan.

The repart calls o Jagan to allow privide compamics o own of
operate hospitls, or do both, anywhers in the counlry, alihouwgh
the government laanched dersgubatory measures this year that allow
joint stock firms o own and operale medical facilities in special
deregulation sones,

Such facilitics will only be aflowed (o provide medical
services for a limited renpe of procedurca, il says, The EBC feels
{hat allowing stock companics 1o own medical facilities will lead
to un increase in manapement efficiency and help the Japaness
govemment control medical cxpendibures.

The regdrt, the fourth of its kind, details current simations,
problems snd recommendations for outstanding insues in I8 sectors,
including legal services, tax, imsurenes, sirlines, food and
environmental technology .

The ERC is the trade policy arm of the 13 Eoropesn national
chambers of commerce and business groups in Japan, representing
mare than 3,000 Furopeon companies and individuals in the country.
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