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BRTSEELS (Kynda) The chair-
man of the European Busi-
ness Community in Japan
said Tuesday that European
bsiness leaders should boost
imvestment and econotic ex-
changes with Japean.

EBC chicf Richerd Collagse
introduced a pledge by Prime
Minister Junichico Koizuomi to
double foreign direct invest:
ment in Japan in the next five
years. There will be plenty of
opporiunitics for Europeans
to launch businesses in the
world's second-largest econo-
my, he said.

The EBC represents 3,000
European companies opecat-
ing in Japan.

“Japan has never given up
investing in R&D, even at the

time of cconomic crises”
such a5 the period since the
burst of the assci-inflated
bubble in the sarly 1990, Col-
Iasse told a financial confer-
ence in Luxembaurg, “One
cah imagine that the
is there for fertilization in
various areas, such 85 nang-
technologies, life sclenee and
aerospace.”

He cited Japan's high edu-

cation level, dedicated staff.

and rich infrastruciure as
strong incentives for Europe-
an companies to enter the
Jepanese markef, Collasse is
also president of Chansl l{ .

in Tokyo.

He also stressed that Japan
must do more to deregulaie
its traditionally protected sec-

tors such as medicine, con-
struction and sgricultare.

Panelists, including Harvo
Shimads, speciz] adviser to
Japan's Cabinet Office, called
for greater economic ties be-
twoen Japan and Europe, es-
pecially when. the Furopean
Union expands into & 25-ns-
tion bloc in May.

Shimada, also an econom-
ics profesaor at Keio Univer-
sity, sald Japar's economy is
showing =signs of recovery,
Structural reform drives un-
dertaken by the Koiznmi ad-
ministration will creste new
demand through the develop-
muenl of consumer-oriented in-
dustries, he sald.

There is growing demand in
the service sectors, he said.
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