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The goverament 15 2ol {o ollow banks
i il seciirities business following a ree-
omnmendation Wednesdsy' by & govern-
et pamne] that bankes and other foeancial
Inztiirtiong e allowad to acl ag sales
upents for broberage houses.

The proposnl, which would enble indi-
vidual imvestors to buy slockes i banks, 1s
imtended [o spur the secueibies markel

The Fnancial Syatern Cownct, an acvi-
EOTY panel to Bhe pricne minisler, made the
recemmendation in & report submitied fo
Hitea Takenala, state minister in charge of
ecanomie, fiscal and financlal policy, on
Ways do reform the nation's (inancial sys.

\

s letting banks sell securities

fern with am ey bo expanding individoal in-
vesting in the stock marked

The fdea bs designed bo promole Uie-ops
bt eeem hanks and securities houses, where
many peaple preder b deposit money with
banks instead of making risky, bot higher
rehim invesbments, panel members sald, -

The couneilirged the Finanelal Services
Agemey to submit a bill bo amend the Secn-
rities s Brechange Law to the ordinary
Dilet seszion fo convens in Janary,

Thie revielom would involve Ardice @5,
which prohibits banks from eonducting ge
cuiritbes Business and brokerages from

hirtikiing.
Foveign business Lobtdes have demand-
od Japan serap the artice Lo allaw foll -

ernlizalion of (ts financial markets The K-
ropesn Business Communily in Japan sald
in Movember that such regulations impese
“artilicial barrlers between banks and sa-
el les firma”

Takemala bndicated the FEA expeels the
amiendment will come info Toree Ty fhe and
of Murch 206
CUWIR e veport, we'll consider what
sbepe the adniintateation can take to give
Ivestors ensior access (o yirions financisl
ingrumenls) and crenle an open environ.
mint for investing, " Takennla said, “We'll
rove i line with the basic direcion in
wihtich & more open, freen competition env-
rmurvent and bettar consiimer eanvenlenoe
aro ensured,’” .
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