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Panel looks to ease way for
cross-border M&A moves

investment m Japan decided
Wednesday to set up a wark-
ing group bo craft messiires to
improve the tax environment

Jupan told a pane] mesting
thal Japan's mrpn-rqta tax
system makes it difficult for
foreign companies to jsunch
M&A maneuvers againsi Jap
anese

“The MEA is the mingle
largest component of FDE into

B

Japan, and tax rules should
not diseriminale sgainst for-
eign tnvestors™ EBC Chair-
man Richard Collasse tald the
Expert Committee Meeting of
1t:lﬂlla Japen Tnvestment Codn

The council i= chaired by
Haruo Shimada, who serves
a5 special sdviser to the Cabi-
et Office and as an econom-
irg professor ai Hejo Univer-

sity.
Officlals of the finance and
Juslice ministries, along with
OVErseas exparis, are expect-
@ to take part In the propaséd
woTking group, the panel
members gaid. EBC Policy
Director Crsey Sedgman eafd
the EBC and the ACCT are
specifieally focusing on Ja-
pan's corporate tax law,
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