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“Japan will not be able to attract more foreign investment,” said European trade policy

arm

“Japan wii not be able to attract more
foreign investment,” said European
trade policy arm

The European Business
Commpnily in Japan (EBCY
released irs annuaal policy
white paper: “Trade,
Investment and the Keform
Mexns: The ERC Report on

the Juponese DBusiness
Enwvironment 20047 an
Movember 1

In his speech launching
the Report, EBC Chairman
Eichurd Collasse (Presidens,
Chanel k.K_) reileraled the
EBC's support for Prime
Minister Eolzumi’s goal of
doubling foreign direct
tnvestment by the end of
rLL R

Huowever, Coltlasse
siressed thal Japan will ook
he able o attrzct more
forcign mmvesiment vkl the
Clovernment takes decisive
action {0 address the
strucivral impediments o
business development an ihe
privaic sootor.”

The Repord points ot that
a numbce of recent policy

decisions bave senti mixed
messages 10 foreign
investors. Examples cited
include recent decisions to
waler-down changes 10 e
Anti-Monopoly Act and
itrpduce “poasen s nno
Tapancse corporatc laws.

The report consists of 29
chapters covenng a wide
range of scoiors and husiness
arens, Esch clioples conssts
of A series o]
recommendations, and an
assessment of the progress
ihat leas been made over the
st yioar.

Il the auvtomobile
ipdustry, FRBC wrges the
Jagrapese wdusiry 1o focus on
maore ofn the technical,
comerercial aml logistieal
aspocts of  aniomobile
production im the
procurement of components
and systems, This would
complement indusiry tremds
mvwards globhal purchasing,
cost-ellectiveness, and single

platform development, said |
FR{.

However, Luropean prans
makers coptinae 1o face
difficultics in promoting
Europeun iechnmical expertise
o the Japanesc automobike
industry, maiely due to
continved reluctance in
oittsonarcing product
development on a glohal
hasiz. Japancsc firms are =il
upexsy  abowt divelging
proprictary information 10
outsiders, continding 0o
prowide Japanese solutions™
o customers 10 order o
piihere W comgpany-specific
spocifications, while delies
the global trend towards |
single plutform developanent
and volume production,

according 1o the report, i
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